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C St of Changes In equity for the year ended 31st December, 2014
for the half-year ended 30th June, 2015
30th June 30th June Eobharss for General Stock Retained
rowth Particulars Shate capital ceptional Ti
e 2015 wia  © it g Reseve | Oiigera | earming il
|A. Cash Flows From Operation Activities:
Collection from premium & other income 142,632,826 175,265,120 {18.62) [Balarce 245 964, B0 45,136,412 4,000,000 27238 857 222,332 880
[Payments of cost and expenses (131.567,183) (131.541.541) o002 jas on 01.01 2014)
income tax paid and deducted st source 1,409,345 {27,782,520) (105.38) ftock Dividond for 2013 24,500 550 (24,505 550)
Cash flows from operation sctivities: 12,565,008 15,831,088 {21.13) [Mat profe 320878 3,226879
[Feserve for Exc: Lost. -
{8. Cash Flows From Investing Activities:
lacquisition of fored assets (1,379,000) {411,150) 23562 |Baance.
[Sales of Share 100.00 28 on J1at Doc. 2014} 270,584,600 45,198,412 4,000,000 33,881,856 393,862, 748
|advance againest floor purchase 100.00
imvestment at cost (NIB) 47,280
[Net Cash used in Insvesting activitios (1,332,620 (411,150 2412 Cond: d Sta of Changes in equity for Half-year ended 30th June,2015
|C. Cash Flows From Financing Activities: & "o
esanve
General Stock Retsined
| Short tarm loan (SOD) received Particulars Share capital excoptional Resarvi Dividend saming Total
losses
[Term Loan (5.451,458) 6.472.278)
interest on Short term Loan {3.954,705) (3,767,020} 518
[Nt Cash Inflows from Financing Acthities. (9.403.253) (10,229,208) (8.08) Baiance. 270,583 580 45125412 4,000,000 X),681 656 WA T8
fss on 01.01 2015 -
Net Cash Infiows / (Outfiows) (A+BsC) 1,829.135 5,200,620 {B5.43) ftoci Divasend for 2014
[Net praft aftor tax 22,086,183 22068193
Opeining cash and bank balances 249,436, 434 53317 278 (1.53) [Reearve for Exc. Lows.
|Closing cash and bank balances 251,285,569 258 607 808 (284)
Batarce
2 of 300 June. 2015) 270,505,680 EXE FIF 000,000 - 55,927,849 A28 841
L]
»
: / (Md: Hossain) (Md. rrof Hossain)
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[Dhaka: July 29, 2015

Global Insurance Limited Global Insurance Limited
The Honourable Shareholders Second Quarter accounts for the year 2015 Second Quarter accounts for the year 2015
Dear Sir/f Madam (Un-audited) (Un-audited)
| have the honour to forward herewith the un-audited Half-yearly financial statement of the
company as at June 30. 2015 as required under rules 13 of the Securities and Exchange|
commissions rules, 1987. Cond d St of Ci lidated Busil Revenue A t Cond d S of C lidated Business R A t
Yours faithfully for the half-year ended 30th June, 2015 for the half-year ended 30th June, 2015
i 30th June 30th June Growth s April to April 1o Growth
1S- M. Jashim Uddin Ahammed 2015 2014 % June 2015 June 2014 %
Company Secretary Income Income
Condensed Statement of Financial Position (Un-audited) Balance of fund at the beginning 52,746,104 53,080,239  (230) |Balance of fund at the beginning 8,768,760 8,828,230 (0.70)
as at 30th June 2015 Premium Less Re-insurance 47,158,819 62,412,380  (24.44) Less Re-i e 25,241,897 40,341,806  (37.43)
(Commission 12,256,251 9,389,221 30.54 ICommission 6,382,582 5,504,793 1585
— mz::, .:;ne 31 ;:1 ﬁec Glg:‘m Total (A) —— 125700840 (1084) Total (A) 40,391,249 54674829 (2612)
FIXED ASSETS: Less: Expenses Less : Expenses
Fixed Assets 68,564,099 76075584  (9.87) Net Claims 16,852,058 21032052 (1987) Net Claims (589,727) 6115965 (109.64)
|Statutory Deposit 25,000,000 25,000,000 0.00 (Commission 17,012,827 15,765,210 7.91 Commission 10,277,198 8923967 1518
|Management Expenses 20,656,272 26,773,863  (22.85) |Management Expenses 10,058,520 12,794,199  (21.38)
Total long term assets 93,564,099 101,075.584  (7.43) Reserve for unexpired risks 18,863,528 24,964,952  (24.449) Reserve for unexpired risks 18,863,528 24,964,952 (24.44)
[CURRENT ASSETS Total (B) 73,384,685 88,536,077  (17.11) Total (B) 38,609,519 52,799,083 (26.87)
Inventories ( Stock of Stationery, 1.325,124 1520115  (12.83) {Underwriting Profit (A-B) 38,776,490 37,254,763 Unterwriting Profit (A-B) 1,781,730 1,875,746
Investment in Share 40,170,785 40,310,295 (0.35)
|Sundry Debtars { including advances, Condensed Statement of Comprehensive Income & its Appropriation Condensed Statement of Comprehensive Income & its Appropriation
deposits & prepayments) 217,092,710 250,398,846  (13.30) for the half year ended 30th June, 2015 for the half-year ended 30th June, 2015
Cash & Bank balances 251,265,570 253317276  (0.81)
Total current assets 509,854,189 545 546,532 7) Profit transferred from Revenue AIC 38,776,490 37,254,763 4.08 Profit transferd form Revenue AIC 1,781,730 1,875,746 (5.28)
LESS: CURRENT LIABILITIES Investment & other income 11,436,454 12,379,124 (7.61) Investment & other income 4,745,561 6.054,125 (21.61)
Short Term Loan (SOD) 79,813,200 52,001,857  53.67
Creditors & Accruals 147 876,146 272287390 (4569) Rent and Other Income 352,782 = Rent and other Income 67,302 z 100.00
Total current liabilities 227,785,346 324280247  (29.78) Total Income 50,565,727 49,633 887 1.88 Total Income 6,594,593 7920871 (16.84)
Net Working Capital 282,084,843 221257285 2748 Less: Management Exp & Provision for 13,943,129 11213017 2434 Less: Management Exp & Provision for 5,202,712 4155806 2519
WPPF. (not applicable to any particular fund WPPF. (not applicable to any particular
[Net Assets 375,628,942 322,332,868 1653 or alc) fund or alc)
Net profit before tax 36,622,508 38419970 {4.68) Net profit before tax 1,391,881 3773985 (63.12)
FINANCED BY |Add: P/L appro. A/C from last year 33,861,656 2631777 IAdd: P/L appro. AJC from last year <
Long term liabiliies Total 70,484,264 41,051,747  71.70 Total 1,391,881 3773965 (63.12)
Shareholders equity: Provision for income tax 14,556,403 16,021,480  (8.14) Provision for income tax (312,437) 1603935 61336
Share Capital 270,565,680 245,968 800 10.00 Reserve for exceptional Loss - Resarve for Exceptional Loss
Reserve for Exceptional Losses 49,135.412 49,135.412 0.00 |Balance transfer to Balance Sheet 55,927.849 25,030,266 12344 |Balance tranfer to Balance Sheet 1,704,317 2170030 (21.38)
Retained eamings 55,827 849 27,228657 10540 Total 70,484,253 41,061,748 71.70 Total 1,391,881 3773985 (83.12)
|Stock dividend - Eaming per share (EPS) 082 0.74 |Eaming per share 0.06 0.08
Total long term liabilities & equity 375,628,941 322,332,869 16.53
o~ ‘3 L O
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