Global Insurance Limited

15t Quaner accounis for the yaas 2018 |

[Un-audiled)
Conch d Stat t of Changes in equity for period ended 31st March, 2017
, Reserve lor General Stock Fiptnied .
Parliculars Shacy captial :m:plhnnlmusl Reserve Dreidend | &n‘ing Total
Salance F2T 3 AT 45135472 4,000,000 25923180 £02443055
[as oo 001071 2017 - - -
Siock Dividend far 2018 - -
Mt profi LCR PR L] 14,800,124
Rgssrve for Exc. Loge, . .
|Balange: - -
{ &% of 31st March, J017) 327,384 454 45135412 4,000,000 B A0FZ3304 AL I
Met Assets valu per shares (afler reslated) 191
Condensed Statemant of Changes in equity fof poried ended 315t March, 2018
5 Foergarve far Ganarg Sleck Fetained i
Parl Share capital axceptionad losses| Reserve Dibvidend anming Total
nce 350,304,380 45,138,412 4,000,000 18,002, 560 AT AR5
ag on 01.01 2018 - .
Etnck Dividend Tor 2007 - - _ _
Het profil 3%er [ax 14222438 14222458
Reaarve lor Exc. Loss. -
|Balance
[ &s of 2951 Mareh 2018} 350,301,380 £5,135,492 4000000 - d2.224.800 431661 TH
Mot Asgols valu per shares (after restated) 1232
ed & fo uarter Financlal Statement {un-audited) up to 31et Mareh, 2018:

1) Background:The Campany was incorporalad a3 @ public limbed company in Bangladesh an Aprl 23, 2000 urder the
(Campanies A, 1684 and commencad s aparalion as per inswmance A 2010, The cerificale of commencement of
bwsiness wiss abiaingd from the Registrar of Joim Stock Companies, Bangladesh. The Company i3 listed in both Dhaka Sleck
[Exchangs as a Pubicly Traded Company,

2] Basic of Preparstian: 151 Cuarer fnancial stalements have been prapared In compliance with para 20 Based on the BAS.
34 with ether BAS, he Company Acl-1904. s swance Aci-2010, the Eeowrities & Exchange Commission Rules-1957 and
cifver apoficable lws and requimions.

3] Accaunting policies and methed of computions: Ascounting policies and meshed of computations lollowed

in preparing 15t quidsr Enasncial statement are consisient with Bose wsed inihe Annual financisl slslemant, prepared and |
putikshed for he year ending 3151 Dacember 2017,

4] Depreclaion: Depreciation has been charnged in complisnse wilh pars 55 ol the R4S 18

5] Earmang per share: E&ming per shane Ras been cakuialsd based on waighled overnge number of 3,60,30,138 srares
cartstanding o & 318 March, 2018

&1 Prowislon for Income Tax: Prasidien fof income Tax Nas been made al 40% on e basis of Financil Act-2017,

7] Comparsive Information: Figure have been reamanguine-ginied wherever recasany 1o conlorn 1 suren parods
|sreseniation.

E) Dederred Tax Assate! Liabiltios: A3 per paragragn 15 & 24 of BAS-12 there is no taabie 2 diTerences between

Jazzcurng income and taxable intome.
%lbquﬂ]
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Dihaka: May 13, 2018
The Honourable Shareholders {
Diear Sigl Madarm

i have e honour 10 forwerd hereatth the unaudited Firsd Quarder fnancial siatement of ihe
company as ai karch 31, 2018 a5 required undar lising rulas 17[3) of the Dhaka Stock
Exchanga Listing regulalicn, 20135,

'ours Tailhfully

Md, Crmar Faruk
Company Secretsry

a5 al 315t March 2018

Condensed Statement of Financlal Posltion {Un-audited)

{Mid. Mosharret Hostaing
(Chied Exsety

Head OT Finance £ Accounis

item d1st March 3151 Dee Girerwih
2018 017 e
FIXED ASSETS:
Fiwed Assals 58,267,270 56,026,154 5.62
|5tatulory Deposit 2%,000,000 25,000,000 0,00
Tatal long term assets 84,267,378 81,026,154 4.02
CURRENT ASSETS
Irveriories | Stock of Statianery) 1,928,150 1,042 882 {0.78)
Irveatment in Share 30,206 362 30,200,382 Q.00
Sundry Debrlovs { inclusding advances,
dapesils & prepayments) 374,951,964 54,885,087 F]
(Cash & Bank balances 31,732,558 28,372,588 1.0
Total currant assats B4, B29 054 B34,405 859 2
LESS: CURRENT LIABILITIES
Shart Tarm Loan [S00) 7,085,821 &0,184,841 B.84
(Credtors & Accruals 202,388,720 208,612,080 {3.08)
Tatal current llabliithes 250,454,841 297,008, 701 0.49
Wt Working Capilal 347,374,413 a¥.413,198 a6
ket dssets 431 B1, T8 417 438,353 341
Sharehobdars equity:
Shan CopHal 350,301,380 350,301,380 oo
Resarve for Excepiional Losses 49,136,412 49,136,412 000
Retainad eamings 32 324 035 18,002, 550 8,00
Stk dividend
Total long term ilabllities & equity 431,661,791 41T AH, 352 341

Durecior Chaimman

Mg,

Campary Sacretiry

Global Insurance Limited
151 Quaster acoourls for the year 2018
(Urraudsed)

Condonsed Statemant of Consolidated Business Revenuwe Account

for i pened ended 315t March, 3018

Global Insurance Limited

151 Quearier accounts Tor the yees 2016
{Uin-augited]

Condensed Staterment of Cash Flows

Tor the penod ended 3151 March, 2018

Lena ] 318t March s March Grawih
Item J1sL March 2018 37sl March 2017 " limmi 2018 2017 "
Income
Balanco of fund &1 the bognnng 44 45 593 43,295 82% 173 A Cash Flows From Operating Activilles:
Premivm Less Re-nsuranca A5 G4d 087 16,000 451 124 B2 Collaction from premism & o incoirs a3 551,035 T2 AGT BoS R L |
COMmTESSaon 6,841,280 4 524,878 5118 Paymans of Lo sl expeniad M2E21.00T)  ETEZE0S M8
Total (&) B4 831,707 62510150 1403 incame Lax paid and deducied ot source (278,676} (T e
Less: Expanses i8N fowy e pparaling actiilies: TED 062 4861520 [ealo]
Met Claims 17 64T 0A7 oM 417 BLE2
Commesan 11,556,713 8,013,053 4422 0. Cash Flows From Imvesiing Activitees:
IManagerment Expenses 15,203 620 13,540,413 1208 Acquisition of fixed assets (& 352,573} . L)
Resanve o unexpred fsks 13,654 06 5038330  125.00 Cisposel of fced aesals - 00,00
L Total (B) 8,062, 0 36,807,263 5T Mational Ivesiment Bond . 100,00
Linderwriling Prafi [A-E) 26,762,671 26,111,888 Inwasimant in Share -
et Cagh uied i bndvasliog cliviies (4352573 L
Condonsed Statement of Comprehenglve Income & s Appropriation
for the peried ended 3951 March, 208 . Cash Flows From Financing Activilles:
Sher term loan (S00) moshmd (1528774 (2.621,364)
Profil transfemed from Revenoe S0 26,788 6T1 28,111,085 282 Tam Loan A3 LBR B
Invasimnnt & cihar incomi 3567300 4,578.984 3.2} Inberes on Ehoit beem Loan TAEE, T2 (21,689, 453) [134.08)
Mt Cagh Inllows from Fndneing Activities 5052501 m.:m.mi [a2d4.48)
Renl and Other Income 172,800 ZBE,000
Total Incams 538,71 MNOveETR (173 raet Cagh InMows | [Cutficws) (A C) 2350900 (19,640,343 [VILOW)
Leas: Managemon Exp & Provision for WRPF .
inat applcabis ko any particular fund or At} £,835.707 5421420 Hiba
Dipaining cash and bark balances EERT2 SER 27,301,060 (1423
|tiet profit befone tax 23,704,084 25,657,458 (761
Add- PIL appre ANC from last year 18,002 580 25,523,180 Clesing cxsh and hank balancas 31,723 557 247.734,748 {B.48)
Total 41,706,624 51,580,639 {19.74)
Ml cperaling cash Now g shires
Frovision for income lax B401.826 10,857,335 (1267 fer restated] ooz 013
Raseren for excopbonal Loss -
|E&ance tansder o Balance Sheel 32,224,998 #7233 (2087
Tatal 41,706,624 51580639  (19.14)
mewm (EPS) {after rstaied) 041
Efmiceg par anuitn (EPS) (balene nsiaied)
M
halequa} Fruleque)
Drenctad Direcior
[Md. Dmar Faruk)
Company Sacretary




