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GLOBAL INSURANCE LIMITED

Statement of Cash Flows
As at 31st March, 2017

Amount in Taka

Mar-17 Mar-16

A) Cash flow from operating activities:

Premium Collection & other Receipts 72,467,696 78,649,911

Payments of Magt. Exp., Commission, Ri-Ins & Claim . (67,628,064) (60,691,611)

Income tax paid and deducted at source (178,112) (423,259)

Net Cash provided from operating activities 4,661,521 17,535,042
B) Cash flow from investing activities:

Acquisition of fixed assets - (39,240)

Disposal of fixed assets i “

National lvestment Bond = =

Investment in Share - 789,551

Net Cash used in Investing activities - 750,311
C) Cash flow from financing activities:

Interest on Short term Loan {2,621,364) (4,556,536)

Overdraft s o

Term loan (21,689,499) 2,326,699

Net Cash used in Financing activities (24,310,863) (2,229,837)
D) Net increase in Cash & Bank balances for the year :( A+B+C) (19,649,342) 16,055,516
E) Opening Cash and Bank balances 267,381,090 259,815,051
F) Closing Cash and Bank balances : { D+E) 247,731,748 275,870,567

@m Q.2
Chlef/EZ: \tive Officer Director Chairman

Bl

Company Secretary 5

Dated, Dhaka
14-May-17
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